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economic impact at the individual and collective levels. Poverty has many dimensions among its main causes are: 

unemployment, social exclusion and the high vulnerability of certain populations, among the main areas of opportunity is 

the promotion of entrepreneurship, this will allow the generation of productive work that provides higher income, job 

security, social protection for families, inclusion, personal development, community and social integration. Thus. 

Entrepreneurship should be oriented not only to the generation of wealth, but also to entrepreneurship with a social and 

environmental cause, the promotion of decent employment in different sectors, and to ensure its permanence and 

development over time. One of the main challenges is the lack of capital, skills, lack of knowledge of the entrepreneurial 

ecosystem and the scarce opportunities to access financing or lack of knowledge of these and the lack of belonging to 

networks or business groups, as well as public insecurity. It is still a great challenge, especially for vulnerable groups, to 

become eligible for financing, which requires a reform of policies to grant credit for the creation of enterprises and to 

ensure their innovation and development, as well as to generate quality jobs. It is recommended to facilitate access to credit 

through public financing programmes, simplify the system of guarantees required and, above all, reduce the cost of credit 

for entrepreneurs. Undoubtedly, uncertainty is a factor that impedes progress, job creation and market expansion. 

Facilitating access to information is essential to innovate, improve quality, systematise evaluation at different levels of the 

company, generate new products, develop business skills in valid quality and management systems through specific 

programmes, and manage technology and science. 
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Abstract 

 

The absence of financing deteriorates entrepreneurial intention, which increases poverty and exclusion. 

Consequently, financing is necessary to facilitate business creation, development, well-being and quality 

of life. A quantitative, exploratory research with a descriptive tendency was carried out by applying a 

survey in Mexico, through the use of the Google Forms tool, in a first finding the main difficulties faced 

by entrepreneurs are described and subsequently, eleven capitalization alternatives. 

 

Financing at the Service of inclusion and entrepreneurship in Mexico 2024 

     

Objectives  Methodology  Contribution 

     

Know the difficulties faced by 

entrepreneurs and the financing 

alternatives for business 

entrepreneurship in Mexico in 

2024 

 

 
  

 A quantitative, exploratory 

research with a descriptive 

tendency was carried out by 

applying a survey in 

Mexico, through the use of 

the Google Forms tool. 

 The absence of financing 

deteriorates entrepreneurial 

intention, which increases 

poverty and exclusion. 

Consequently, financing is 

necessary to facilitate business 

creation, development, well-

being and quality of life. In a first 

finding, the main difficulties 

faced by entrepreneurs are 

described and subsequently, 

eleven capitalization alternatives. 

 

 

Financing. Inclusion, Entrepreneurship 

 

Resumen 

 

La ausencia de   financiamiento deteriora la intención emprendedora, lo cual hace que aumente la pobreza 

y la exclusión. En consecuencia, es necesario el financiamiento para facilitar la creación de empresas, el 

desarrollo, bienestar y calidad de vida. Se realizó una investigación cuáli cuantitativa, exploratoria con 

tendencia descriptiva mediante la aplicación de una encuesta en México, a través del uso de la 

herramienta google forms, en un primer hallazgo se   describen las principales dificultades que enfrentan 

los emprendedores y   posteriormente, once alternativas de capitalización. 

 
El financiamiento al servicio de la inclusión y el emprendimiento en México 2024     

     

Objetivos  Metodología  Contribución 

     

Conocer las dificultades que 

enfrentan los emprendedores y 

las alternativas de 

financiamiento para el 

emprendimiento en México en 

2024 

 

 
  

 Se realizó una investigación 

cuantitativa, exploratoria 

con tendencia descriptiva 

mediante la aplicación de 

una encuesta en México, 

mediante el uso de la 

herramienta Google Forms. 

 La ausencia de   financiamiento 

deteriora la intención 

emprendedora, lo cual hace que 

aumente la pobreza y la 

exclusión. En consecuencia, es 

necesario el financiamiento para 

facilitar la creación de empresas, 

el desarrollo, bienestar y calidad 

de vida. En un primer hallazgo se 

describen las principales 

dificultades que enfrentan los 

emprendedores y posteriormente, 

once alternativas de 

capitalización 

 

Financiamiento. Inclusión, Emprendimiento 
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Introduction 

 

Inclusion is essential to ensure that all members of society, regardless of their circumstances, have access 

to what they need to reach their full potential and that the economy achieves its dynamism. Thus, 

attention to vulnerable groups requires a comprehensive approach and collaboration between various 

sectors, including government, the private sector, non-governmental organizations and local or digital 

communities. 

 

 This research aims to understand the difficulties faced by entrepreneurs and financing alternatives 

for business entrepreneurship in Mexico 2024, for which two qualitative questions were posed and a 

review was conducted in the main scientific journals in the field of entrepreneurship, inclusion and 

financing, data from the Bank of Mexico was reviewed regarding the evolution of financing that was 

granted in 2023 to companies, data from the Ministry of Labour, the National Commission of Minimum 

Wages and websites specialising in financing for entrepreneurship were also reviewed, among others. 

 

 A descriptive survey was also applied to 144 people about social, economic and business aspects. 

Subsequently, the results were obtained through the application of Google forms, an excel sheet was 

elaborated, and the graphical representation was made. 

 

 Subsequently, data analysis was carried out on the basis of two factors: the analysis of the 

difficulties for entrepreneurship and the capitalisation alternatives, in which 11 alternatives are described. 

Finally, conclusions and research sources are presented 

. 

Methodology 

 

Problem statement 

 

The lack of access to finance for business ventures is related to the absence of property or assets that 

serve as collateral to ensure loan repayment, which makes banks and other financial institutions consider 

it too risky to grant financing. 

 

 As well as, lack of knowledge about available financing options, financial education programmes, 

additional barriers due to gender bias in risk perception and allocation of funds, high interest rates, the 

complexity of regulations and red tape, long and complicated processes, lack of credit history, 

concentration of institutions with access to capital in urban areas, leaving rural and small town 

entrepreneurs with fewer options and greater challenges to obtain financing, as well as cultural 

perceptions. This makes it more difficult to reduce poverty, meet the needs of families and aspire to 

economic, social and environmental development. 

 

 Aim: To understand the difficulties faced by entrepreneurs and financing alternatives for business 

entrepreneurship in Mexico in 2024. 

 

Research question: 

 

- What difficulties do entrepreneurs face in carrying out business entrepreneurship? 

- What financing alternatives for business entrepreneurship exist in Mexico in 2024? 

 

Type of research 

 

In order to carry out this research, a review of the main scientific journals in the field of entrepreneurship, 

inclusion and financing was carried out, as well as a review of books, magazines and databases that refer 

to advances in the field of business entrepreneurship. 

 

 This was carried out by means of a qualitative quantitative, exploratory and descriptive research, 

as well as the application of a measuring instrument to 144 people. Six general and 14 specific questions 

were asked in order to identify social, economic and entrepreneurial aspects. The sampling system was 

simple random, non-stratified. 
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Justification 

 

Access to finance for entrepreneurship, working capital or productive assets is essential to reduce poverty 

and promote prosperity. If there is no money circulating, there is simply no investment, spending or 

consumption, i.e. the economy collapses, productive systems come to a halt and a chain of chaos is 

generated. Thus, in an economy where access to financial services is complex and difficult to access, it 

is almost impossible to imagine development, well-being and quality of life. 

 

Theoretical framework 

 

Of the financing used in 2023, "59.4% of the companies surveyed indicated that they used financing from 

suppliers, 28.9% used credit from commercial banks, 10.9% indicated having used financing from other 

companies in the corporate group and/or the head office, 0.9% from development banks, 0.6% from 

banks domiciled abroad, and 0.1% from debt issuance" (Banco de México, 2023, p. 1). 

 

 Regarding commercial bank credit, "the percentage of firms with up to 100 employees that 

indicated this source of financing during the reference quarter was 27.7 per cent" (Banco de México, 

2023, p. 2). The main source of financing for this type of firms was from suppliers. 

 

 Likewise, in the report presented by the National Council for the Evolution of Social 

Development Policy (CONEVAL) 2023, a decrease in the number of poor people at the national level is 

observed, which indicates that 36.3 per cent of Mexicans live in poverty and that this decreased in relation 

to 2022. In contrast, the number of Mexicans' needs increased in almost all areas (Redacción, 2023). 

 

 The term "entrepreneurship" was introduced by Schumpeter in 1911, who presented 

entrepreneurs as drivers of change for the development and implementation of ideas (Linder, 2018). From 

that time on, the fundamental role of new enterprises in the generation of new products and services, as 

a result of the introduction of innovations, was also highlighted (Schumpeter, 1997).in this order of ideas, 

an entrepreneur can be defined as a person who creates organizations (Garther, 1988). 

 

 In addition, an entrepreneur is understood as a person who starts his or her own business when he 

or she observes a business opportunity and is aware that he or she also assumes financial risks in order 

to carry it forward, with the aim of obtaining social or economic benefits 

 

 The skill of entrepreneurship refers to the ability to innovate in products, services and companies, 

which allows you to crystallise projects and undertake newly created businesses as well as to observe 

everywhere an area of opportunity, which requires enthusiasm, being positive and resilient. 

 

 In turn, corporate entrepreneurship can be generated from the birth of new businesses within a 

corporation, the transformation of existing organizations, through strategic renewal or remodelling and 

innovation within the company. Entrepreneurship is the creation of the new entrepreneurial initiative. 

 

 Finally, the entrepreneur is the person who undertakes the activities necessary to create a new 

product, process or service and innovates on his or her own. They are also recognised as a source of 

economic growth, as agents who search for new products and markets and establish new productive units, 

generate employment and implement innovations to increase productivity. 

 

Results 

 

An instrument was applied to 144 people in the month of May 2024, using a non-stratified simple random 

sampling system. 

 

 Of the people surveyed, 62.5% identified themselves as female and 37.5% as male. 

 

 The ages of the respondents are 18 as the minimum age and 61 as the maximum age. The mode 

of age is 21 years. 

 

 The predominant educational background is bachelor's degree 41.7% and high school 40.3%, the 

smallest percentage was doctorate. 



83 

 83.3% are single, 14.6% are married, the smallest percentage is other. 

 

 81.4% have no children and 18.6% have children. The number of children is mainly 1 to 3. 

 

 64.6% do not have a business venture and 35.4% do. 

 

Box 1 
 

 
Figure 1 
Business entrepreneurship 

 

 The main activity of entrepreneurship is agriculture with 41%, restaurant or kitchen with 26.4%, 

9.7% trade in textiles, footwear or jewellery 9.7% and 9% transport among others such as beauty salon 

among others. 

 

Box 2 
 

 
Figure 2 
Main entrepreneurial activity 

 

 The age of the enterprises is 15.3% more than three years and 12.5% less than one year, with a 

smaller percentage between one and three years. 

 

Box 3 
 

 
Figure 3 
Seniority of the company 
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 The highest percentage has one to five employees (14.6%) and the lowest percentages have 6 to 

10 or more than 10 employees. 92.4% do not belong to a network or business group and 7.6% do. 92.4% 

did not obtain any financing and 7.6% did obtain financing to start their enterprise. 

 

Box 4 
 

 
Figure 4 
Financing for entrepreneurship 

 

 

77.8% did not get support from their community or family to start their business and 22.2% did. 

 

Box 5 
 

 
Figure 5 
Community or family support 

 

 

54.9% considered that their family did not pass on their desire for entrepreneurship to them. 45.1% did. 

 

Box 6 
 

 
Figure 6 
Transmission from the family of the desire for entrepreneurship 
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 The main constraints to entrepreneurship consist of: 44.0% due to lack of funding, 38.2% lack of 

family or community support, 33.3% lack of government programmes and with 25% the responsibility 

of family care, among others. 

 

Box 7 
 

 
Figure 7 
Limitations of the venture 

 

Analysis of results 

 

In order to answer the research questions posed at the beginning, the main difficulties of business 

entrepreneurs and financing alternatives are identified as described: 

Difficulties: 

 

 In Mexico in 2020, there are 95 men for every 100 women of which 64.6% of business founders 

are men and only 35.4% are women (Zamarrón, 2023) (INEGI, 2024). so it is observed as an area of 

opportunity the inclusion of female entrepreneurship, which will facilitate better personal living 

conditions and community development. 

 

 In relation to labour income, an hourly income of 67.03 pesos for men and 59.57 pesos for women 

is observed for 2022 (CONSAMI, STPS, 2023), which makes access to financing more difficult for 

women and easier for men. 

 

 According to the data obtained, most of the respondents do not have a business venture. In 

contradiction, they express their interest in it. 

 

 According to the survey: the main activities of business ventures are: restaurant or kitchen 

services, trade in groceries, textiles, footwear and jewellery, as well as transport and beauty salon among 

others, which means that in these economic activities the competition is higher and the chances of 

sustainability are lower. 

 

 Most of the enterprises are not older than 3 years and have less than 10 employees. This indicates 

that they are newly created businesses, with little market and financial stability. 

 

 Most of them do not belong to a business group or network, nor did they obtain any financing 

from the government or family members to start their business. This indicates that they have little support, 

advice and mentoring, and no credit history, which can lead to a low probability of expansion and 

innovation. 

 

 Undoubtedly, family experience can function as a school for the development of skills, the 

absence of which requires more training for the acquisition of skills. 
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 Likewise, what mainly limits entrepreneurship is the lack of financing, lack of community 

support, lack of government programmes, responsibility for the care of the family, lack of knowledge of 

the legal framework and lack of entrepreneurial skills, among others. 

 

Capitalization alternatives 

 

Eleven alternatives are described: 

 

- First: The term 3F or "Friends, Family and Fools" refers to shares offered by a Startup to friends, 

family or other associates of the company's executives. These shares are often one of the first 

sources of capital for a young or start-up business entity. 

 

- Second: Traditional sources of financing: Bank loans, Sociedades Financieras Populares 

(SOFIPOS), Sociedad Financiera de Objeto Múltiple (SOFOMES), leasing, supplier credit, 

among others. These are the most popular options. Before acquiring a loan, it is advisable to 

review its characteristics: interest rates, terms, bank commissions and the guarantees required by 

the institution. Also, check the amount of credit that can be granted, interest rate, credit term, 

guarantees and the purpose of the loan, some banking institutions are: Banamex, Banco de 

México, Banorte, BBVA Bancomer, HSBC, Santander, Sociedades Financieras Populares among 

others. In addition, the Sociedad Financiera de Objeto Múltiple (SOFOMES) are a financing 

option for SMEs as they allow them to obtain the necessary resources to start or expand their 

business. These institutions grant loans to companies that meet certain requirements and have a 

positive credit history. 

 

- Third: Another form of financing can be Crowdfunding (online crowdfunding) and for this there 

are platforms such as: Kickstarter. Designed especially for creative projects: Art, music, films, 

video games, 2d and 3d design and above all technology. This platform is very attractive for 

investors who love innovation and creativity. LaVaquinha, is mainly dedicated to social projects 

and solidarity campaigns. It is aimed at all kinds of people from writers, foundations, students, 

musicians, poets, young people, journalists, politicians, innovators and of course entrepreneurs. 

 

- Fourth: There are also governmental support funds such as: 

 

 Nacional Financiera (NAFIN): NAFIN is a governmental financial institution that offers a wide 

range of financial products, including credits, guarantees and financing schemes to boost the growth and 

competitiveness of Mexican companies. 

 

 Programa de Financiamiento para el Desarrollo Rural (FIRA): FIRA offers financing and 

guarantees to agricultural and rural projects, as well as to companies in the agri-food sector, with the aim 

of boosting economic development in rural areas of Mexico. 

 

 Programa de Apoyo a la Mujer Emprendedora (PAME): This programme, administered by the 

National Women's Institute (INMUJERES), provides financial support and training to women 

entrepreneurs to promote the development of their business projects. 

 

 And the National Programme for Equal Opportunities and Non-Discrimination against Women 

(PROIGUALDAD): Through this programme, the Mexican government promotes actions to encourage 

women's economic participation, including access to financing and business support. 

 

- Fifth: The Network of Angel Investors (specialists with business expertise) and various 

competitions for entrepreneurs, 

 

- Sixth: Online crowdfunding, in which there are alternatives such as: 

 

 Play Business: This platform allows collective investment in startups and small companies in 

early stages. It facilitates the connection between interested investors and entrepreneurs looking for 

funding. 
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 Yotepresto.com: A peer-to-peer lending platform that allows individuals to lend or borrow money 

directly from each other, without the intermediation of a bank. 

 

 Fondeadora: One of the first crowdfunding platforms in Mexico, Fondeadora allows 

entrepreneurs, creatives and organizations to raise funds for specific projects through donations or 

rewards. 

 Kubo financiero: Offers online loans for individuals, with simplified and fast application 

processes. It uses algorithms to determine creditworthiness and grant loans. 

 

 Cumplo: A crowdfunding platform that allows investors to lend money to SMEs and earn returns 

on their investments, while businesses get more affordable financing. 

 

- Eighth: Debt, this is a common form of financing where an entity borrows money and commits 

to pay it back with interest over a set period of time. It can be through bank loans, corporate 

bonds, or short-term financing such as lines of credit to individuals or corporations. 

 

- Ninth: The sale of shares or equity in the company to investors in exchange for capital. Investors 

obtain a share in the profits and decision-making of the company. 

 

- Tenth: Royalties, this option involves granting rights to use intellectual property, patents, or 

technology in exchange for periodic payments based on sales or revenues generated by the use of 

such assets. 

 

- Eleventh: Donations are contributions of money or assets made without expectation of direct 

financial consideration. Non-profit organizations are often funded through donations from 

individuals, companies or foundations. Others can be: strategic partnerships, crowdfunding, 

participatory financing, leasing, among others. 

 

 Finally, the choice of the appropriate alternative depends on the financial situation and the specific 

needs of the company or project. Before applying for financing, it is necessary to ask the following 

questions: How much money is required to create or expand your company? How much money do you 

have? How are you going to obtain the money you need? How are you going to pay back the money you 

are going to borrow? When are you going to pay it back? 

 

Conclusions 

 

Poverty has many dimensions among its causes are: unemployment, social exclusion and the high 

vulnerability of certain populations, among the main areas of opportunity is the promotion of 

entrepreneurship, this will allow the generation of productive work that provides higher income, job 

security, social protection for families, inclusion, personal and community development and social 

integration. Thus. Entrepreneurship should be oriented not only to the generation of wealth, but also to 

entrepreneurship with a social and environmental cause, the promotion of decent employment in different 

sectors, and to ensure its permanence and development over time. 

 

 One of the main challenges is the lack of capital, skills, lack of knowledge of the entrepreneurial 

ecosystem and the scarce opportunities to access financing or lack of knowledge of these and the lack of 

belonging to networks or business groups, as well as public insecurity. 

 

 It is still a major challenge, especially for vulnerable groups, to become eligible for financing, 

which requires a reform of policies to grant credit for the creation of enterprises and the assurance of 

their innovation and development, as well as for the generation of quality jobs. 

 

 It is recommended to facilitate access to credit through public financing programmes, simplify 

the system of guarantees required and, above all, reduce the cost of credit for entrepreneurs. Undoubtedly, 

uncertainty is a factor that impedes progress, job creation and market expansion. Facilitating access to 

information is essential for innovation, improving quality, systematising evaluation at different levels of 

the company, generating new products, developing business skills in valid quality and management 

systems through specific programmes, and managing technology and science. 
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