
 

 
 

 

4th International Colloquium 

“Applied economics and finance” 
 
 
 

Venue Congress: 

Universidad Nacional de Colombia* 

 

 
 
 

16 and 17 May 2013 - Bogotá, Colombia. 
 
 
 
 
 
* Main Auditorium (Building 310) of the School of Economic Sciences, Universidad 
Nacional de Colombia. This building is located by the ring road at the Carrera 30 
entrance (Carrera 30 # 45-03). 



 

MAY 16TH 
 
 
AUDITORIUM: MAIN AUDITORIUM 310 
 
8:30 - 9:30 Registration. 
 
 
INAUGURATION OF 4TH INTERNATIONAL COLLOQUIUM 2013. 
9:30 - 10:00   
 
Opening words and introduction  
José Guillermo GARCÍA – Ph.D. Université de Picardie Jules Verne  
Dean Faculty of Economics Science, Universidad Nacional de Colombia  
 
 
KEYNOTE SPEAKERS 
10:00 - 12:00 
 
Of correlations and other demons: or when does the international environment dictates the 
dynamics of local assets 
Munir JALIL – Ph.D. California San Diego University 
Chief Economist for Colombia and Venezuela Citibank 
 
Some Stochastic Volatility Models with Jumps  
Viswanathan ARUNACHALAM – Ph.D. Indian Institute of Technology 
Director of Master in Science Statistics, Universidad Nacional de Colombia 
 
Tax shields in Colombia and their effect on leverage and investments 
Julián BENAVIDES – Ph.D. Tulane University 
Director of Master in Finance, Universidad ICESI 
 
 
LUNCH    
12:00 to 13:00 
 
 
CALLED SPEAKERS 
13:00 to 15:00 
 
Economic Value Added (EVA) as an indicator for financial decisions
Víctor SOLÓRZANO             - 
Universidad Península Santa Elena 

Lupe GARCIA                        - 
Universidad Península Santa Elena 

María RAMOS                       - 
Instituto Politécnico Nacional 

Oscar VARGAS 
Universidad de Santiago de Compostela     
 



 

Parental investment in children's education 
Jaime SARMIENTO 
Universidad Militar Nueva Granada 
 
Medición de las Desigualdades Departamentales a partir del análisis de eficiencia técnica y 
productividad total de los factores. Periodo 2000-2011  
Francisco  CARDOZO - Mauricio OROZCO 
Universidad del Valle 
 
Sense of causality between investment in physical capital and economic growth. An 
empirical evaluation of the colombian economy 1970-2010 
Julián LÓPEZ 
Universidad Nacional de Colombia 
 
 
BREAK 
15:00-15:20 
 
 
CALLED SPEAKERS 
15:20 to 17:45. 
 
The education of economists in Colombia: quality differences and its determinants 
Jaime SARMIENTO                 - 
Universidad Militar Nueva Granada 
 

Adriana SILVA                          - 
Universidad Militar Nueva Granada 
 

Edwin van GAMEREN  
El Colegio de México 

Análisis de las disparidades regionales en Colombia desde la economía espacial, 1985-2010 
Osmar LOAIZA - Jhonny MONCADA  
Universidad de Antioquia 
 
Perspectiva cuántica en el surgimiento de la cooperación en el manejo de recursos de uso 
común 
Juan AFANADOR 
Universidad Nacional de Colombia 
 
Investment sensitivity to cash flow as a determining factor of fuel hedging in the latin-
american airline industry 
Camilo JIMÉNEZ 
Universidad Nacional de Colombia 
 
Aplicación de un instrumento métrico para optimizar los estilos de liderazgo en las 
empresas 
Walter LÓPEZ - José LÓPEZ  
University of Puerto Rico 
 
 
17:45     1ST DAY CLOSES  



 

MAY 17 TH 
 
 
KEYNOTE SPEAKERS 
09:00 - 11:00 
 
Foreign exchange intervention in Colombia 
Andrés GONZÁLEZ – Ph.D. Stockholm School of Economics 
Director, Department of Macroeconomic Models, Banco de la República de Colombia 
 
Timing foreign exchange markets  
Samuel MALONE – Ph.D. Oxford University 
Associate Professor, Universidad de los Andes 
 
Financial risk management research and teaching after the financial crisis  
German GUERRERO  – Ph.D. (c) Universidad Complutense de Madrid 
Director of Master in Finance and Accounting, Universidad Nacional de Colombia 
 
 
BREAK 
11:00 - 11:20  
 
 
PLENARY SPEAKERS 
11:20 to 13:20 
 
Information Provision in Procurement Auctions  
Joaquin COLEFF – Ph.D. Universidad Carlos III de Madrid 
Professor, Universidad del Rosario 
 
Opportunity cost of hydroelectric resources 
Rafael  BAUTISTA – Ph.D. Temple University 
Associate Professor, Universidad de los Andes 
 
¿Quiénes son las Mujeres Discriminadas en Colombia?: Enfoque Distributivo de las 
Diferencias Salariales por Género 
Luisa Fernanda BERNAT - Ph.D. Universidad de Alcalá 
Professor, Universidad ICESI 
 
 
LUNCH 
13:20 to 14:20 
 
 
 
 



 

PLENARY SPEAKERS 
14:20 to 16:30 
 
Computable General Equilibrium models: fields of application and alternative theoretical 
backgrounds 
Marco MISAGLIA– Ph.D. University of Pavia and Brussels (joint programme) 
Associate Professor, Universidad Nacional de Colombia 
 
La tasa de crecimiento garantizada de Harrod como ley del crecimiento económico: una 
comprobación empírica 
Jose BERNAL – Ph.D. Universidad Nacional de Colombia 
Associate Professor, Universidad de la Salle 
 
Balance of Payments Constrained Growth in Brazil (1963-2005)  
Yanod MARQUEZ – Ph.D. Universidad Nacional de Colombia 
Economic Assistant Manager, Transmilenio S.A. 
 
 
17:00 CONFERENCE CLOSES 
 
 
 
 

IV COLOQUIO ECORFAN OFFICERS 
 
 
EXECUTIVE COMMITTEE ECORFAN 
 
María RAMOS  
Instituto Politécnico Nacional 
ECORFAN Principal. 
 

Enrique PERALTA  
Instituto Politécnico Nacional 
Chief ECORFAN Journal. 

 
ORGANIZING COMMITTEE ECORFAN  
 
Cecilia PERALTA  
Washington  University, U.S. 
 
Jeng YAN  
Tamkang University, Taiwan. 
 
Fernando MIRANDA  
Universidad de Santiago de Compostela, 
Spain. 
 
Juan PALACIO 
University of St. Gallen, Switzerland. 

German FELDMAN 
Johann Wolfgang Goethe Universität, 
Germany. 
 
Andrés GUZMÁN  
Université de Perpignan, France. 
 
José VARGAS  
Keele University, England. 
 
Anil HIRA 
Simon Fraser University, Canada. 



 

 
Sebastian VILLASANTE  
Royal Swedish Academy of Sciences, Sweden. 
 
Joaquín PACHECO  
Universidad de Burgos, Spain. 
 
Enrique GARCÍA Y MOISÉS 
Boston University, U.S. 
 
Germán CHAPARRO  
Universidad Central, Colombia. 
 
Yongli LUO 
Wayland Baptist University, Texas. 
 
Juan GUZMÁN  
Universidad Real y Pontifica de San Francisco, 
Bolivia.  

 
Manuel LAGUNA 
University of Colorado, U.S. 
 
Elizabeth GANDICA  
Universidad Católica del Uruguay, 
Montevideo. 
 
María SEGOVIA  
Universidad Complutense de Madrid, Spain. 
 
José PIRES  
Federal University of Maranhão, Brazil. 
 
Lizbeth SALGADO  
Universidad de Barcelona, Spain. 
 
Cerapio QUINTANILLA  
Universidad Nacional de Huancavelica, Peru. 

 
 
SCIENTIFIC COMMITTEE 
 
Manuel AGOSIN Ph.D.,  
Columbia University 
 
Aurora GARCÍA Ph.D.,  
European University Institute 
Andrés ZAMBRANO Ph.D.,  
UCLA 
 
David BARDEY Ph.D.,  
Universidad de Besancon 
 
José JIMÉNEZ Ph.D.(c),  
Universidad Politécnica de Valencia 
 
Nikolaos GEORGANTZÍS Ph.D., 
European University Institute 
 
Fabio SANCHEZ Ph.D., 
Rutgers University 
 
Fabio NIETO Ph.D., 
Universidad Nacional de Colombia 
 

Roberto ÁLVAREZ Ph.D., 
UCLA 
 
Juan Carlos GUATAQUÍ Ph.D.,  
University of Warwick 
 
Alvaro RIASCOS Ph.D., 
IMPA 
 
Nikita RATANOV Ph.D.,  
Moscow State University Lomonosov 
 
Juan Camilo CÁRDENAS Ph.D.,  
University of Massachusetts Amherst 
 
Andrés GONZÁLEZ Ph.D.,  
Stockholm School of Economics 
 
José De GREGORIO Ph.D.,  
MIT 
 
Andrés CARVAJAL Ph.D.,  
Brown Univesity 

 



 

SUPPORTING COMMITTEE – GRUPO DE INVESTIGACIÓN EN MODELOS 
ECONÓMICOS Y MÉTODOS CUANTITATIVOS IMEMC 
 
Oscar ESPINOSA 
Universidad Nacional de Colombia. 
Director IMEMC Group 

Paola VACA 
Universidad Nacional de Colombia. 
Director IMEMC Group 

 
Julián LÓPEZ 
Universidad Nacional de Colombia. 
IMEMC Group member 

Rafael CÓMBITA 
Universidad Nacional de Colombia. 
IMEMC Group member 

 
Yulman FIGUEROA 
Universidad Nacional de Colombia. 
IMEMC Group member 
 
Organized and supported by Faculty of Economics Science, Universidad Nacional de Colombia. 
 
 

 

REGISTER FOR IV COLLOQUIUM ECORFAN 
 
 
 
NOTES REGISTRATION AND VISITS 
 
1. - Register has no cost 
 
2. - If you are director, lecturer or coordinator and want to contact us, write to the account: 
contact@ecorfan.org 
 
3. - For any general questions, write to the account: contact@ecorfan.org 
 
 
 
 

www.ecorfan.org 
LATINDEX-DIALNET-ResearchGate-DULCINEA-CLASE-HISPANA- Sudoc- SHERPA-UNIVERSIA 

 

 

https://docs.google.com/a/unal.edu.co/forms/d/12itE4ApMcM-GgyvRKqn2nJUJw7WNiQTFYMcuRaD-8Vg/viewform?sid=3e9ef79652038b9a&token=1dSr3D0BAAA.nfslpwn1txa8iPuCwAs-zg.wbtfwkQcPGALFbitwGZfOg
mailto:contact@ecorfan.org
mailto:contact@ecorfan.org
http://www.ecorfan.org/

